& KDOQQ) 6FKRR
6RADOQP SCFW
5 HSRW






& RQOMQANV

, QURGXPVIRQ

YoXULUHV

&RP P XQW

&HANR &XUIRMAVZ M/ DCH DI+ RAH
&RP P XQWD

) DUIQWHGTXDH

+1 &3 2 SHYQ

( GXFDARQ 3 OV
YHINDI\& GEV

& DY+ IKHU( OFDIRQ
&RR\HY DGYENQ) & OXHY
' HUJQDG7THKRB)\ &GE
' X\HR (GEXUK
(QIH DX ([ SBWH
XQRU HEDAQY 7HP

I DAQ( QIEKP HY&.GE
67(0 &KOBQH' D

0 DXMFOXHY
SRERIAVDOG&RAQ) &CE

0 IQP XV&GE

3UREGP 6ROIQ) &GE
SHIEQY

6XP P HU&IP S
6AHFH&.GE

<RXQ (QM.BH

7 DOV DQG 3 UHVHOVIDARQV

' D' RUY 70D

+ MR &RQHHFH
QFROMHIDIRQZ M 6DMIP 60QJKH.D
60P 3RHU



$V+ HIGP MAHWR &KDOQQ) 6FKRR) [P SIRXGWR EH
Z UMTY \WHIQARGFURQVR RXUI LLIXVAYHU,P SCRW
5HERUV

V/FBOUIURP Z KDY RX FDQVHH IQ WY SXEGDIRQWD
ZKHQZ HZ RINRIHMHUIRUWHJIRRGR RXU

FRP P XQWZ HDOHP RUIHH | HARH DQG DFKIEVHAR P XFK
P RIHWOQZ KHQZ HORADBQH 7KHS QUILBD YBBHVRI
&KOQQQ) VIRXG@EHYR [UH\WMQNQ) TFR-BWIFH DG
IGFOMYMY KDYH HIGXUHG MGPH RXUI RXQEDIRQIQ

DG MBAKHH Z KIBK GUYH XVVR UHDFK EH RQGGWH
\FKRROIDMAR EXG RXAUGFIHA RN Z KIEK KDV/D

SRWYH\RADDOGE HEFMRIP STRARQWHZ IGHU
FRP P XQW DG RXUNAKRRO

- HKDHEHHQZ RINQ) Z W + UKIDM1 HZ\RZ Q
&RP P XQW3DMGHY +1 &3 DOG\WMQWEMSUP DY
DOG\HFRQE \AKRRO\R GHYHUDZ KRBILDQJHR
DRMMYD/SDUAR - RXU( GADIRQ3GVS @B 7KH
FRHDP R RXU$ @FHIMR SIRYIGH OGP [
HQUEKP HOADQG FXOMUDOFCSMIDRU RXQ) SHRSBIZ KR
P IKWRNRKH.Z INH KDYH CFFHWAR WHHMQIV 7KH

SIRIUP P HIFEGH/DYDXNDUD. R RSSRUMQWAVDY/
WIYVUHSRWNYKRZ V

© HDBSR \HHWHWBQIRUP DIREOP STAAR EXUDUHY
RQRXU\ RXQ) SHRSBI HIE@Y \ RXQ) Z RP HO\R
DFKIEYH\R P XFK P RIHWOQWH. HYHUEHRAYHG SRWEG!
DG FUADIAGY DEILDARQ DOG QSR RUIXMH
JHHDIRQ/R &KOQQQ) JLODOGI P (B

© MOWH\KSSRUINR RAUSIMEHY DG WHIHHRIWR
&KOQQQ) SOHQVZ HDHIQMWLY 1Q\ RXQ) SHRSBIDQG
WHUIXMUHY BRI DA KDOQQ) DOGIQRXUZ IGH)
FRP P XQW 7KH\NG H SHIHFHDQG\HQHR
EHBQIQ) JDGHGWURXIK \MHH FRP P XQUV CRAMEA
DUHRWQWH P RWWDBIE®! UHZ LEQ) DOG\DM\ [
SOWR \WHZ H-NI RUDONH \WMGHQVIQROHS DvZ HODY
H FHBQABUHSOLDIRQI RUWH I XMUH

7KBIN\ RX IRUBOKDN RX CRWR P DNHWIVZ RN
SRWES

0 W/ LGV + XIKHV
+ H3GP IMAHW/

, IP SBDHGWR SURHA KD VI ILXVP SORVG HSRW
Z KIEK G-P RQXDMAKH QLIHHFHP ODEHE, RXU

FRP P XQWHIDIHP HQASDIRHIKISVBGIQAYICGDDHS
\KSSRW

7KH ( GADMRQ3GVS ABIFHXQGH.SIQ/DORXU
SOM@HIKISZRIN : - KDABHIDQDVDP RGHW
FROER DIRQKDVI BXAKHGIQR DARP SUHKHUYH
IQUDIYH Z W & KDQQKQ) 6FKRRIG+ 1 &3 FR
GHYHBSIQY) SIRIUP P HAKDAGELHA® DEGHWWH GHHBY/
R GFOOHIGON 1URP AOLHRIQ®Z HUIGRRP H
KRHKROR RCHJFRP P XQW P HP EHYAHHNGY
FRQQHARQDQG \KSSRUM GADIRQ3GVKDVIURZ Q
KXIHD RYHWH SDWWKUHH\ HDW DG QRZ. IGFBGHY
SEOIRP DZIGHWIHR SIMHIVAKRRY \KFK D/
YURRNIHG3UP DY 6\ B\ XV &RBUH :  KMWKDD
30N 6WRHBKV DG/ 06 $3 \AKRROIGR3AQ) / D

60QM8 QRQDYGS FOGYUIKEL

BHXIRQ/AINH SOFH DA& KDQRQ) RURXUSDUHMVARRY
DOGOHOGE ERW \WEH DG& KD SISO
HIFRXUDIQ) SHHUVR SHHUGDLQQ) DIGEXTIQ)
FRQIGHIFH DQGIQMUNAKRRAP DUDGHH * XHWV
GRMUHVIURP [FDG-P [EVDQGFUDMHY \KFK D/
KIWRUDQ3UR HWRU3KICSSH 6005/ SRHM DL 9BNHJ
DQGZ MMUGDNIP 60QKHD DEGIQSLMRODYG
G-BM\RWHSIRIUP P H

- MMRXVWMH\XKSSRUVURP. FRBDIXHVDYZ HOD/RXU
SDNVGHY Z HZ RXG GRABHCEBIVR UKQWHW
CAMMAVFBEY :  HOWHIP P HQHD JIDMXOR\MH-P DG
RXUMNGHINZ KRH GHEFDIRQ IQM NG HOMXDP
KDVHQKUHG WH\KFFHWR RXUFGEVDQGZ IGHUZ RINIQ
WHFRP P XQW

© HKDMHDER Z RINHG Z M \WH RUBQVDIRY P STRY/G
( YOBDMRQWR SURGXFEH UHBYDQAEDBWIKD/KHSHG\R
TXOQM RXUIP STRADQG\KTSH RXUFGEY TR

0 V-HQQUHU. XQU
" IWHARUR 6RADOP STFW



$VOXUOUR &KOQRQY , |HHOEHED SUMBIHS\RZ RIN
RBMVHD Z M RUBXUDY 0P 1@ KHSIQ) R HOKUHWDW
DWDQ/RUP DIYH & KDY HOFDIRQLYCFFHWEBIR
WRHZ KR P LIKWIRWRMH.Z INH KDYHWH RSSRUMQW
© DRKIQ) WHSXSO'Z KR EHHIWURP RXUSURYNRQLY
IGRUHAED XSIMGY  \ HADSR DMP HY | UARDATY DY,
P CPAMD [ DHR WHP Q) ICP [@VZ HDHQRWHN
CEGIVR \KSSRUM DFK CESEDMRQBOG FROMIDIRY
UHP IQB/P HR WHSRZ HUR' IGFOMRQDQG \WH
SIRRXQGIP SRUBFHR! Z IGHIQ) DAY \RP HMQJ
H SHHFHG SHIRD® D/DEXNNY \WMGHNDA KUY
+ RB\NIBAKRRO7 KDV SHIHFHKDAKCSHGP\ GHB
FRP P WY HQ/WR \MYZ RINDQG P DNHVIWIOWHP R H

P HIQQIXO

,QP\ LRBID/DWKWAMHR! + LIKIDM1 HZWZ Q

&RP P XQW3DW@HY +1 &3, DER\FHIIUX\KDQG \WH
[P SCRA& KDQQKY KDVEH RIGRXUNAKRROIDMY  1URP
RXU( GFDIRQ3GVSIRIUP P HR IQUDMH/QH

&RP P XQWD , YH SDMEXOUD HIR HEWHIHACH
CSSRYWKDNVEXAKH/DARP P XQWDDIG\WHIR. W
EUQIV  QRARQD R RXUIXHWNV EXVWR RXUSXSIODOG
B D/Z HO, YHKDGWH SUMBIHR \KSSRUMY DOR
RXUBXP P HJ& P SV Z MZHXIQ) WH I UHIBKISVDQG
ERQB/MWDNVIQIRZ. IQMWARGHZ HHN D/Z HODAKHIXQ
WD/BXSIOKDH DARXUDWINAKRRIFIEY 0 RWV
SHIRD® , YHEHHQIEGIR H WGP\ SDXMRQIRU
ZRINQ) Z W\ RXQ SHRSBHQWH RAGRRIMURXIK
\HWRQVZ M WHER VILRP. RXUSDWHNAKRROBW

$ @\\MXY &RBUH VWKD/EHHIDIHH SUMBIH\R

Z RINZ W \KAK SRIMYH HIDIHG\ RXQJ PHD  DQGD
U-DCSBDAHWR\FHWHP JURZ. IQFRQIGHFHDG
\KEAMUH RYHUNKAK D\KRWAIP H

7 KHWU-DO/WDNEQG RXUNKRROR WHZ [GH

FRP P XQWDUHIURZ IQ) FYHUVARQIHU DQG, P SIRXG
R SD DSINQZ HMQ) WHP \RIHAHUDQG | XUMH
GHYHBSIQ) WH EHH MKYEUQMR WHZ IGHU

FRP P XQW DQGRXURZ QSXSIODGWEH  7KHHDH
HOUD A VI RU&KDQQQ IQRXURRP P MY HQAR 6RADD
P STRAVEXVZ W \WH FRP P MY HQNTFURWRXU

FRP P XQWIURP * RMHRUAR SXSODG SIHOV
WHHIVDBWP RHZ HFDQGHHU 2 (Z DB/D0G
XSZ DB/

0 USR + 1@
%WUNJ 70MMAR +1 &3






YoUOUHV

$ VIR RXUP INRQWR Z IGHQIFFHWR D&KDQRQ) HOFDIRQ Z HR IHUP HID/\MXMG IHH DXAEFHWR
VBBQMG JILDZ KR Z HWMQNZ RXGWUYH DA KDQRKY :  HDWH SURXG WDNKMYRQIRQ) FRP P W HQAR

BEXUNY SIRMRQDBZ VXAR R IHIRXMEREQ) HXAMRDOIRSSRUMMANR VMGV UHIDGBAWR \WHU
I ICOQRDTALRP WEZRHY 2 YHUWH\ HOLY DMIQUEDQAQP EHUR EXWDUHVKDAH EHHQLZ DEHG SRMYHD

WBQURWP [Q) WHOHVR RAUMMGHV 0 0D R WHHWXGHINVKDHIRHRQWR GR UP DINEGI\MQIV
\KBQ) DGAOQIQ) WHZ RGZHOHIQ : HRXUWHM®KDH — WXGHQWLQ VKH 6 HIIRUB FKRRO
UFHYQ) P HOQAMAMGEXUDHY R ZKRP UHFHYHWDQURP DIRIOICDADDKSSRUMR RUPRM
\RZ DBAHUIHY

K, WWLON WDWKDG, GRAFRP HKHUH DVD UHXOV
R P\ EXUDY , Z RX@ QHYHUKDYH DSSTHG \R
&DP EUGIH , Z RX@QJWKDYH KDG \WH

FRQ IGHFH , SUREDE® Z RX@JWKDYH KDG
WH* &6( URXOVRUWH SUHARMG JUDGH

6R SHURQD® W2 DVUD® WHP DNQJ R

PH DQG, UD® Z RX@YVKDYH EHHQ LO WH
SRUMRQWDW DP IQQRZ KDG, CRAKDG KDW
\RUAR DFDGHP LE SXWK DQG WDWHP RARQDO
DQG SDWRIDOKSSRUN

6SRQRUQ) D EXUDU RUP DNQJ D | LQDGADO

FROMEXWRQ FDQWX® FKDQIH D FKI@GV@H
UANAY/P RUHWDQ WDW \ RX UH DOR KHSLQ)

WHUIDP L® DQG @) LQJ WH JURXQEZ RINIRUD
| X\WWIUH JHIHIDARQ WDWARX@ JR RQWR CR

VRP HMIQI DP O IQ) y

* DER BEXUDU UHASIHQW&ODWR
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+ RAH

U MGONVIURP 30MIP HOM O [@P (@/DQG
&KDQQQ) 6FKRROBHIV Z HHANWVGAUQ) WHESUQ) WP
ZRINQ) Z W DIWVVS QRY/ IP DG’ RWD/ P \R FUDM
FH.IP [E BIRQ HDQG* HRSUQNBHRHY

7KRHZ HHIQSUHGE WHFRGRIRQR SOQVDQGIIMIFV
R P H/<DAV D9 IRRUDQUAIGHNR / DXGH B+ RAHD/

Z HOOV\WWH (DMIBOHMRP HOWR © DM®BZ 30N



$ GHPREEGI DWLCRRQWD DRZ HIAR TXHIRQVRQHHI G WRKGRB)\ DOGEWR FKDNIE OXIKW
W\ HOLV&RP P XQUWDHYHVEXIOWRQWH\KFFHWR WH SUMRXAHLHY 2 UDQVHGE &KDQQQ) DG
+IKIDM1 HZ \RZ Q&RP P XQW3DWEHY +1 &3 WHP RQMD U-A-BURQ/DHRSHO\R GAIDMIGHON DG
\VENH SOFHIQWHAQQ) URRP R WHVAKRRO&.RP P XQUMDKDYEHHQDUHIIRRP P XQW EXXTHJZ MY P D))
|OP O CFHVUAMUQC) HYHY P RQI DG FUHDIGY ERQBVZ MK ERW WH WMGHWRGQMALYDQG
WRKGRBJIEDD SHW :  MIWGA]]\ QI \SHHGR FKBQIH jWHK FOQIHARYHLEZ KHP 1Q) DG\ IRUP DQ
SHRSBIWHH@YV SIMEXOLD Z KHQZ HDHBOR G-BHIGHNRQIMW FRP P HQV, 7 \GHADIXVY U0 DIKDOD
k&.RP P XQUWWDSURVIGHV\WH GFDTRP P XQW Z M DUHD} H3 DG IQRUP DOHMURGP HYWR DNWK
TXHIRQ/R RXAUSXSODIGWHE KD ;7 WPy




&KOQQQ IVDSIRXG\SRQRUR ) DUIQWHBTXOUH WH ELIJHWWRP P XQW HYHONQ&.LP GHD <RXQ) DIGRG
IURP Q-DUDQG I DUIDMHHGIQWHVIXOUH VR AMODOG HIR. \WH HQMEP HOND/Z HOD\XSSRUNBAID
EXMGHXEY ( YHY \ HDU&KDQQQ) WHGHWRGQMAYKHS RAZ MY MM XS DO UERMK FRBAIRQ
DBRQMCHKHSIQJ Z MY \RADDP HADIRUWH HYHWV

2 XUIGFUHAE® \WMCGHP XMEIDQVDZ D VIFDMUH DQGWIM\ HIUZ D/QR H FHBUIRQ 6SIDNWID FRP SRHGRI
VBBQMG<H  \WYCHQV Z RZ HEWH DXEHIFHZ M WHURWIGEORQV WH Z HHDKDLG PR IRGZ

2 XU<RXQ ( QMBI HQAHBUHGHAYZ HIH DER UHSUHHQMG DAWWH & KDQRKQ + 1 &3 \WHOE KHH YMRLY
SHXHGE DG ERXIKWKDLP VOQG 7 \KILWWMM\ HDU



Q0D DOQEP DINP RP HQARRNSTRHIQWHKHIAR + LIKIDMDANMHQHZ © UHGHYHBSHG+ KIDM 1 HZ \RZ Q
&RP P XQW &HQUHRI [ IED® RSHHGIWGRRY $ P RQJ WH IQMMG IXHWVDQG GFDCEIQUIHYZ HIH\MGHQVDOG W
IURP &KDQQQ) 7 KHRAFDIRQZ D/DFHBELDIRQR \KDHG SXLERWH FRP P XQW \HYEH DG DSOWHIKIS WDNARQIHY
WRIURZ IQERW FRSHOQG P SRV

2 XUFRQUEXURQ\R WH RSHIQ) HYHQIZ DVHP EBGP DIF R RAUHMRY WYCHIN'SHIRWP HGP XME \KSSRUMG Z W HYHWV
OGP IQUADARQDQG+ HIEP MM/ IGBA + XIKHVAGRNH CERXVWNH GHHS FREER DMRQEHA HQWH\AKRRIG + 1 &3

+ HUU-P DIN/AHBELDMG WH IRXUCH Z HKDHVENHQWRIHMHDQG BRNHG DKHIGWR WH SURP MR FYHQJIUHDMU

FRP P XQWIQRSHP HQMRZ \KSSRUMGE. WHQHZ FHQAHVH SDQGHG ITROMY



( GXFDARQ3 0OV



2 YHIWHFRUHR WHOXNER\HLY <HJ  &KDRQ) YREQMAYKDH EHHRIQROHGIQKHSIQY
QRRRNIHG3UP DY \AKRRO+ IKIDM3UP DY \AKRRADQG:  KMAKDOBONZ M WHUYGHINDXADQG 5HDAQ)

FOEVRAHDZ HN

<HU  YROQMLYKHSHEZ W HIDIQ) WHSUP DY \FKRRCSXSIOIQGLIHHATR MY GAUQY) \WH
YHINDANVGE |URP KHIIQ) WHP Z W UHIEQ) SO Q) ERDGICP HY G IQIVIQG RMHITAMWANDN
DBZ HG SRMYH IQMIFRQ

7KHYRBQIHYKDYH EHHQFRP SEAMD UHIDEBI DG CERBAMD Z RIBUXCZ MY \WH KB SRBAMHDWH  KDH
KHSHG\RAWDMD WO \GHADMA REHHRY: HEH@ PRAOQV : HKDHQRIFHGWDAP EHYRQ

: HER@ VKDHEHQFWHEQ XS ZKEK , GROVWMOQNYDFRGAGHTFH 3BDHSDX/P\ \WDONARWHILDZKR
D DQCEFRWFBEWRWH\ARRO, HBRNIRZ OGWRZHEP 1) \ RANMGHOVEDANIQWHQE DFDG-P IE\HDU

, WION, KDHEHHQDEBIR\KRZ P RHHP SDM. RZ DUBAMG-QVZ KR WKIJBG Z MW BDAQ) D5, KOG\REDDWR
H SDQWRWHP KRZ \RSIRR(FHFHMIIQZRB/DIGZKDAMH P HDQIV

, VKION, KDYHP BGHWHBEIIRNBERILWIQP\ FRP P XQEDIFOWNG , [HHOKDADWKHWEYWR \WH YRBQMHILY |

ZD/AKII@Y \RP DNHARQAIDIFQZ M WH\ RAIHUAKGHD + RZ HLDAIP HZ HNRD FRP P XQEDIY DQG
\G-INQ) \R\WHFKGHQEHTP HP XFK HDBEU



: HKDHEHHWUBG\RKDHWHXG-QVDA
RUBBTNDIVRSE D5, NJRZ \KDNERK \H
\MGHYMQ) DOOVDIEKGHOKDHEHHD
JUDMXORMHUNKSSRW7KH DUIHH WP HD
SRENMDGKHIXO

0 V/ &R@Y YRRNIHG3UP DY 6FKRRO

, WIQN, DERIP SIRFHGP\ WIEHFHDG
GAAMP IDIRQ DV 1L DG ZDARIKIIE \R
XEAWEGG IDKHURDQING XS , ZRGIIGE
ZDVARFRR P XQEDM\XFHXIXO\R\M-P
DQGWRDBY \W-P \RDSSWADMZKDN ZD/
WIQ RIP SDWOWHP © KGR HIP B/D
ROBIH , SHYHHBGZ W \MYDASZDY
GAMP IQ-GCVRKHS WP CREYHWHLIROY

9RGQMHIFRP P HQV



& DIHHY/DQG + LIKHU( GXFDARQ

7KM\ FDNZ. \FYHBDXFAHWIXFRMERIDIRQ/EHE HHQ& KDQQQ) DG RMHIVARRY QREED 6V B XV
\R EURDEHQ FOUHHY/DQG KIKHUHEXAMRQRSSRUMQMAIRUMMGHIV , QWH DANP Q &KDQQQ) KRIMG\WH
$FOIE-PIE) RUP  IQMI) WMGHINIURP RMHUVAKRRY'Z KR Z HIH SUHSDUQY IRU2 [ BUGIHOQGP HAFHD
\FKRRAESSTEDIRYY 2 [ EUGIH FBQGEEM/UHHYHG VIBUHG\KSSRUAZ KIGHWHO HIEVAVRXWIRQIURXS
Z HBRP HGFRQUEBXIRQVIURP. DUHFHQI® TXODIHG & KDQRQ) DBP OQRZ DWWH:  KMIQIVRQ+ RSMID

QWH\BLKY WH+ IKHJ( GADIRQSURIUP P HH \WQEHGIWUHK B IOMY 6V B \XYV <HU  KMGHON
\R\WH6 SUQIERDUG ) DLU DBQMCH&KDRQ) SXSOTRP <HLY DG D/ZHOD/<H

SOUHQV 7 KH I DUIFDMUHG XQYHIMAY HP S HY DQGI0S \ HIUSURVIGHY JIMQ) DODAMGHH YDOLE®!
IQUKWIQR IXMHWMG. DQGFUHHIRSURYY

) XUMHUIRIQARSSRUMQMYAVICFBGHG \WH DO DUHHUY & ROHOMRQ ZKHH<HDY DG IURP
&KOQQQ) DOG6VS G \IXV KHAGIURP SURHWIREDTFURWICDFH WK BXMCHW P HIAGH @2 SHIRWP I
DUV P HAD DUP HG\HMEHYDOG HADMRQ 7KHO HAEVIURXS DG WH & KDIFHBRUV& KDBIHIQ( FRGRP [V
DER SURVIGHG UEK SDARUP VIRUKDUHG GO DG HA RINGQ) TRRINKRRY



BIGH VMGHONVIURP ERW &KDQQQ) DG 6V B X\ & RBIH KOG WH RSSRUMQW R VENH SDUNQ
FRR\Q) FDXHVGGE! SUYDMAKH $UAO IL7 DY DI DG WH & KDQQ) FDMUQ) \MP 7KHSURIUP P H
Z D/GHDHHGWURXIK \BI R WADQRY D<HU HQUEKP HOAWRRXUH DG DR DWMUVAKRROFGE DMWQEHGE. <HDUJ

&KOQQQ) DIGEWVS B XY & RBUHWMGHON

7KHHQUEKP HWHWRQ ZKHHDOR <HU  \WCHVDMWGEG P IQAMMBQ) BMRQ IRVHGRQ
\IP SBI QAAMRXY GVKHADNKHSHS WH VYGHMR EXG N NVRKHQ\NGY 7 KHWYGHINZ HONRQ\R FRRN
FKIENHQ DG EOAN E-DQ TXHVIEMY SURAH\DH NQIHWRKQTXHVZ I YHIREEBIFKRZ. P HQ DOGIQAK Z W
KOQEP BEH\ RIKXUNORUHIB/| ORXUHG Z W] DDAURUIDMEF EXMAK  DILP IDRXUAM

7 KH DWUNAKRROFWIRQVR HHG DYIELDQAP HX IQBILHG R, JBEDD OYRXLY 6\WCHVSUHSOUHG DBR VXN
EXUHYZ W, QADQ\EEHY FRBXUXABOEHG QRKRY DG KDBXP LRURKENHQWND\NHZ HY 7KH GDLHG
KRZ \R KDQGBIUZ. P HDADHD \RINZ RRGHQ\NHZ HIAR SUMHQNEXUQQY) DGH SBUHIQIUHAHON@H
\MP HIE PP QDG UHK RIIDR

&KOQQQ) DQG/ DEOOMS QRO<HL DG WWGHQVKDHHIR HSEINQ Z W' IHIR &KDOQQ) & DMK
W DV DE0QMS QRQIQWHUFRRNHY FDXIRRP $ VWMHUZ RUNWEMRQY WYGHQN GURXWXHG I DRXUM

IRRGVZ KIGWAING) HIJV P [[ 1 | GXUSRXUQ) FKRARDM DG AKRSSIQ) CESBMVR P DNH GHIRRXVAXP E6I
FXSAINVDQG AN

7KHEINQ \HWIRQ/DH @ MGIQQP EHYEHFDAHR FESIAW BXWIHDZ D VRYH XEWUEHG Z MY P RH

WOD  WMGHONZ DQAY R DAWQGHIK WP H : HOBEHGODH WD\HWIRQR! %ENQ) DV 68 EHFDAHIMZ D/
\R SRSXOUZ M \WH<HD)  WVGHOV + HOGR <HU 0 \V* DUKOY. DVIP SUAXHG Z WK WHURX@Y \N@/D/
Z HOD/KRZ \WH\WMGHQWVP ([ HGDOGP DEHQHZ. 1UHB/



" HMJQDG 7 HKQRBI\ &QE

7 KM\ FDUVAKIRQYZ HHKHG IQWH Z HOHTXISSHG Z RINKRS D& KDQQQ) VSDUHVAKRROBWS B\ XV
&ROUH <HJ  WMGHOMBRNSIUNQD' HUIQDNG 7THKGRBI\ FOE IRPAHG RQRUHY | XQRIRICDP SV
7KH\HXIRQ/Z HHEGE 0 V2 \P DY DWIFKHUIURP 6\ B X\ &RBIH Z M \KSSRUVURP &KDRQ)
WHRKQEDQO V/ RXIKGH

7 KH\MGHVZ RINHG WURXIK WH SURFHWR GHIQQ) DIGEX@IQ) DOP S G-P RUMADZY WHU
XQEHWWEAQ) R HBRUEDTAURWDQGADHA \HBRI \KVEEG! P DAMIDY DQGC8S0Q) GAIQSUKCASBMR
FUFDM DSURVFODRG DHIKHIFDD SBDIQ) SIRGEWS BQIMGHWHRKQEDDNGY WH  GHYHBSHG SUREBP
\ROIQ) CEIMIAY \MIP Z RUN DG KDQBY RQFRQKARQH SHIVH

TKVFSE H HP STIHV&KBQRQ VARP P MY HOWR \EDINQ) FXURMW IQQHZ [IHGY RHTHIQ) WXYGHINVWH
FKBAHWR H SBUH OMNEBRNBIG DALDARQ/ WIBQ/Z M WHVAKRRYHKRVR KHIIQ) SXSOGVRYHJ
P RUH DERAVWHP \HOHY BOGVINH WWMSVWRZ DBV HP BITAQY WHUXQTXH WUH IV DG SRIMQUIBD XMUH
SDKZ DV

) HEDANIURP \WH\XMGHQIVZ KR DAWMQEHGWHIYH Z HHN' 7 &GE Z D/YHY HFRXDIQ) $ QEDMASIQV
HWHUDIUHHG RUVARQIO DIUHHGWDAMH. HIR HG WH FOE DG Z RXG @HR DAMQG DIDQIQWH  X\MUH
7KH DERIHUWNH KOGGOGHG\RP HMQ) Q7. GAUQ) WH VARG KUKOKWGY WH FBEV YDBH IQHUEKIQY
WHUGD.OQ) H SHIHFHDG\SNG IQMHNQHHY WQI GMIQDGWRKGRB






TKH' XNHR

( QCEXUK]V
$ 2D

7KM HIUWHHQMH&KDRQ ' X\HR (AEXUKVSZ DG
7HP \KSSRUMG6WS B\ XV &RBUHZ M WHU%RQH' R(
SIRIUPPH

© HIQAMSWHER VOQGWHUWEH R RXUBWCHWZUDQQ)
@ IQHD6SUQ) \RWH FRXGH SHHFHRU GD.OQ)
WRMRQ/R ( TXSP HA&RRNQ) D51 DAIDIRQIQWH

P RUQQ $ I\WUWHUSTIMNHG GG HYH) RQH SUHSDUHGWHU
SURWAHH SHAMRQP C5VOQG URAM DG/

0 US + L@DG0 V<XQDXMMSZ W \WHUSUIREH:  DBIQ
7KH&KIGMO/Z KHHWH SXVWHUWHRY IQR SURWH 7KH
$WAXHGH SHAMRQWRNSOHIQIR + OBQGOOMHER V
SDXHGWHH SHARQHRIRQ GOHGP D) BRYY IRP HG
RIHJUHDIRQKISVDQGP DEHP IQ) IRGP HP R



( QDG ([ SBH&QE

/HGE ) HIXV0 RUDDIURP $AMH' DY &0P S WM\ HDV( QIGHHU( [ SBUHFGE KDVIYHO<H  DQG
SXS®IURP & KDY DOGEWREKV3UP [ 6AKRRONMH FKDRHWR QYHIQR \WHIDAQDIY Z RUGR
HIGHHIQ) WURXIK KDQB/RQH SHUP HQN SO XA DMIDY DG SBWR \MP ZRIN %HBZ ) HIXV

UH GRVRQD\ HIUI®G Z W 1 GDAGY / HIR ERDN [0IQ) P DFKIGHVDQG DERYH DOD\KDHG\HOHR FXURMY

BREIQ)

CKM\ARRO HDU( QIQHUDGE ([ SBHKDVERHGDAWHEL ZIGHZRGR HIIQHIY XUQ) DUIHR \RROMK
DVP DNKP D7V / HIRDQG\EIKHAKMR JIDQNFZ BEIHR FRIA-BVDQEHXOFHFSDMY : HKDHZRNGIQD
\P DOFOWGRP HLRP HYR DRGG  WGHIVSHUBIWRQ WVKDYP HDQARDAZ HZ HIHCEB\RFRHUD Z(GH
OUHVR GLHBQWRF-BNVDIGE\WHRIBVDIGH SBHWHP IQGHRIO

$QH OP SBIR \KVZ RGEHRUDKMXWREE %R DR ZKHHZHZ HHCEBVRDEBNZ KDAZ HKDGEDINGULY
\WHWKHRY DIGWWANRWY VHHQ 1L R HIRERDNVZ HHCEBIVRI BDAQRAUZ DMUIGGSDWFER - 7KH\WP DO
JURS ] HKDVP HDQAKDNERK WXG-QVIBRP . &KDQ) DIGEWRFSKV3IUP DY 6FKRRXDHZ RINHG\RIHKHU
\SRHCERWIGHRP SDWGIGDY  BHRHEXGQ R\WRIQP [[HEIRSY



2 YHIWHFRUHR R\ HY WH-XQRU  HEDIQY FOE KDVEHHQRHMEWFUEHG 0 RHWDD  \WWGHQV
IURP WWUHH GFBDAKRRYKD/H KB WH RSSRUMQW\R BOLQQ) GHEDIY \NO ,Q WHBHIRUWP
VRRNSOUNQWH (68 1 DARQICE:RP SHMRQ DLIXQ) DIDQXWNHIQARGAURQR DIRXUAY ZRINQI Z HNIQ
WWH [ IBWARXQG DG DIDQXAHP RVIQJ FRS, WKW VIQP XVE IQWH\HFRQG 3UHSDLDIRQIRUWH | IIXAGHEDM
\RRN\ STFH BBQMCH RUSIMEZHYI URP 618 B XV Z KRIRWP HSD\Z Q) WP IRUUHKHIIDYDOG
\KSSRUMG XVIQWKTBIQ) RXUDLIXP HQV

XQRUG-EDMYIURP ERW \FKRROVENBIG P RURQAKAK DVZ KHMHUS , HKOFHVRUKIGEHYFUDIYW DO
Z KHMHUWP DYBKRHAKRXG EHEDQGHG IRUXQEHU. VO HIZ KB 6WRHEKV<H DG SXSO
FROKHGE &DD& IQ<H)  KRHGWHUMNGWMURIKRANMHWLP  FX® IO IQD\KRZ GHEDMRQWH
PRIRQ 7K+ RAHZ RXGEIQ\P DVBKRVIRUXQEHU  V 7KHGEDMZ D/AKOUGE &DD& <HJ
DQG6ODE <HV  : HZHHCGHDKMGWR Z HBRP HRXUIXHWMGIH 7XTS 6IGAT 0 3 IRU+ P SWAMG
DQG+ LKIDM / HD$ DQGSPHID' ERKIQ<H  FRP SBWWGWHIMGIQ) SDGHD( YHIRHZ D/

IP SURHGE! WHSXSY FRQIGHAGHDHY DQGWHTXORVR \WHUDLIXP HQV W D/D\SHADOG

P HP RUIE®| HHQNRUDOQROHS



<HDU / DAQ( QUFKP HQAR.QE

7KW\ HOJ & KBRRQ) 6FKRRADXAHG DZ HHND / DI ( QUEKP HQA&GE Z HBRP 1Q) WWGHQWVIURP / DEDQM
8 QRQBIG3DUIP HM IGBFKRRO7 KHVAWRQYSURYGHS D\KXSSRUMNH HIDIQ) \EIFH IRUSXSOR H SBUH

/ DAD OQIXCIH DQG FXOMUH DG WHUFRQIXMOADAMOEIGRH DOG HOMXADP  Z HIHDU-DOKUIKTKWRUE OXMEY
WOKHUO V:  DDHJ

7 KURXIKRXNNMH\ HOUMMGHONVZ RINHGVRZ DLBANH2 &5 ( QM / HYHD DAD& HIMEDM EXCIQ) DWRRY
IRXQEDIRQIQYREXDY JUP P DUDGWBQDIRQ $ BQMCHWH OQPIXIIHHBP HYMMH FRP SBAMG
FU-DAYH SIRMAVH SBUQ) 5RP DR@H«  1URP YMG QHZ \ECSHUUHSRUNVRQAKDLRNIIFHR | RO
IQAMRQAR 5RP DQAQGHISIMAY WHHVBARAKRZ FDHG ERW [P IICDIRQ DG PXOMUBOQUIKW

$ QUNCHVKFFHXIX® FRP SBWG \WHUI LGBEDXHWP HV UH BRI [P SUAXIYH SURIUAW DG DIHACH
PXURW CERXVWNH DIRHQAZ RUGS 7 KH FOE WEIQB/D/DVARQ) H [P SBIR KRZ. [FOE-P [E HQUEKP HQVAD
Z RINEHEHQ\ARRY BIGZ HBRNIRZ DGR GHYHBSIQ) WY SDVZHIKLS | XUMHUIQWH FRP 1Y
OGP [F\HJ



© HKHGWH,(7 ) DAY &KBGQHDARKDQ ZKHH  <HDJ WWGHQVIRRW  \AKRROWRNSDINQD
67(0 ABBQIHZ KHHWH KOGWZ RINIQWP VR R GMIQBRGP INHDSIRRNSHWDANDMIHGRGHR
WUHBRIHYV

« $QHAMMRIOM IRUDAKIGDIH/
o $ GVMEHWR\XSSRUNSHRSBIZ W GVTHOKY

o $ GMEHIRUSHRSBIZ KR VENH SDUNQ\ERUNV

7 KHWMEHQVZ HHQRADBZ HG0Q KHS 1URP WHWIFKH.Y DG KOG R P DIIH WHURZ QWP HDQG EXGIHV
Z KHQEXGIQ) \WHUSURRNSH DQG SXUKDIQ) MP VILRP WH\KRS

7KH\X R &KDQQQ) \WP VOQG\WEP VIURP 30UIP HA QY DEOQMS QRQ + RUIDH 6AKRRORU* ILODIGEW
$ @\\X &RBUHDOP HXS Z W H FHBRAG-DVIURP DUHD VR \R DOKWERRIEHORUGHD SHRSBIDQG D0
KOGZRINQ) RIVMPLZRNG SIRRAGHVE WHHIGHIGR WHAY $OMP VSURHMEWHUIGD/
FBOWD DG H IHAMHD DQGIMZ D/XGRBOUZ KR WHZ IQUHJZ RXG EH

QWHHGWHZ IQQQ) WEP Z D/30MEP HQM- LOBAKRRCZ W QHGFDIRIDOR. \WIKIQ) FIGUHQDERXAW
SKRRX QMHAMMIRIK WHXVHR DOKWHIRUDGDEX | HJ




0 DWMLFDWHV
0 DMVIQ
$ URKIWIRMUH

&KOQQQ) DOGEWS B MXV & RBIH WYCHIVDAMGHG WH
IR ZHKRSHP DD 0 DAMFDXHY

7KHENRQO DRVIQS$ UKIMAMHZ D/GGE ( QIGHUBXID
0 DQV®I0UG$ UAMWRMLP HV0 P+ @) ERWR ZKRP KDH
Z RINHGRQP DRUEX@IQ) SURVIRVDAR KDQRQ) 6FKRROT7 KH
EUH Z DAR FRQIGHJO DMVIQS UKIWRMUH DG IQWMLD
SWKRMUIT QIGHHIQ) 0 VO DQ@IDOG0 UO F (@YU

\KRZ H5Z W H [P SBVR WHUZ RIN KRZ. P DMVIVIQMIUID
IQWHUURBV

7KH GVRWHGWHUGLHBQARBY Z KBIKIKDKIZY \WH
\UQUEDGHR P DAXVDQGFSDMVIQERK IIHDY 7KH
\SHALEDD FRHB(GP DMHP DIFDCSLASEV@HWH* RGHQ5DIR
DQG' DOIGRVOMKYDQO DO WGP FOMDAMGKRZ JHP HAY
DIGWIRIRP Y HQAXUHBEDDQRH DG SUAVMERQZ KHOGAIQWY
WUEMBY 2 YADOMAENHP SOMNGMIKRZ FXADD DKV
IVIQP ENGI RUHMLRP HOWXQRDOVDHDQG CHAKHIEDD
SEDIQ DIG\WHIP SRIHR FROERDIKQIQDZ RNSDRH
BWCHABDMASIQNV

5 RERMEVDG
&RAQ) &QAE

+HIBR &RP SXMUBAHIH 0 U+ RB HVUDRDQH AMGY
URERVPVDQG FRAQ) FOE Z KHHWYGHQVIURP 6\ B XY
&RGIHEXDDIGSIRIUP PHZ9(; 4 URERWVR P DNHWH
URERWDLLY EUENAWURXIK DO DXDXOFRXUH

* RXOIG DG 60P XH HIHWH [ IDKAIURXS \R FRP SBAM \WHU
URERNEXG 7KH \MKMGWH I XQRIR DDV R WHRTY. B
JUFEQ) OGP RIQ) EIENVILRP RHVGHR WHURRP \R
WHRWHU7KH DER FRP SHMG DIDQXNVIFK RMHVR \FH

Z KR FRXGP RHWHP RWAZP RXQAR EUENVIQDIYHOWP H



0 IQP XV&OE

TKMHY. 6 WYGVIURP &K 6FKRRO+ LJKIDM3UP DY BOG6WARHSKVZ HIHIOMMG R SDMASDM
1QDZ HHND 0 1QP XVF3E DA KB VKRR KIEK Z D/RUBMHG BIGVIXIKVWA  WH & KB & ONIEY
" HSDIW HQADBQMGHGHEEDMG<HDU 9RGQMLY/

TKHVMG-QVARHIGD ZIGAYDUEIVR \REIEVM HOU, QWP VR / DIQWH GOOYWRZ \RIBHNCK RMHIQ
/ DAY EDVE YREDEXDY DQ5 SN YHIE HIBQV 7KHOWH SUWDANQRSIIRFHE WDAQ) WRIS/DERW
D5RP DQICP IO GAHISDWAY DIG\KRRO

SEIVGHMKHEL W) RIP HYAGWRSEVRQ5RP DORMODFQIFEQ KRAHY \P SBVDIG\WHDP\ DIGDER
ROP\\MV\XFRK DV3HYHXVDQG0 HAD D52 WSKHKYDG( XUBEHHR : KHOGRNG) DAKHOMUWH WRAIKW
CERVBRNEBIQM SHBMRY/R \WHHDO5 SFGH-GWHURZ QFRUDMHUASROAVE. GIZIQ) WRYEFDB/RN
1P HY

0V$ . HOQH3 \WIRKHUDQG FOE FRREDRU

7TKH<HDU  YROQWMHW Z HH WIHSHDWAGD P HOVRCQHG DVD UHDVRQ Z K\ VKH FKL@UHQ HQWR HG
VKHUWP HIQWHFXE + HWHDWHWRP HFRP P HOVIWRP VKH YRXQWHW VKHP VHOHV

QMHIHEP HZIW P\ SDIMFHDIGFRP P XQEDIFQ\NOVRHQMIH\KDY Z DARCFKG) IQDRBOUZD, \WDWKH
ZRXG EHCEBIVR XQG-WIGG Z KBIDERP DNG \WHEWRY/DXQDGHIDIQ

QNDVEHHRDRIQMBWIZY H SHIHFHIRIP HWRJIWZ D/D SHYRQDIGGYHBES P\ \NO W DVHDXD® HJR CEB
\RZDKWHSSOVIP SRHDGJW DVSHs8

GKH\RVWNG, BDINP RUDZHHZRNG \RIHKHUZ M \KHRKMHUSHRSBIQRKDUHR \WHFBE DOGFFRREDI)
ZKRZRXGBHSDARQ HIFK \MMEQDQG Z KDMIFK SHYRQZ RAG EHUASRIEBIIRUQWH\HKERD



3UREBP 6ROIQ) &GERIHY<HD D5 SXSIOWH FKOHWR GHYHBS WHUQ® HIR DG @JIE\NWIQD
IXQ FROERIDAHHMURP HQMVWIXQE RXUGHIFDMS 6L W) RUP HYDQG0 DMAMIKHY Z W 6l[ W

) RUP HYGDEQ) WHZ D WM\ HIU7KH KDAH EXOWRRQ) FRQGHAIRQ/Z W SXSIDTURP ERIMRXU
SOUZHIKIS \AKRRO'DOG & KDQRQ) XQRUGFKRRO

7 KURXIKRXWKH\ FDUMMGHOVKDHVENHQ SDINQDZ IGH YDUHWR HIIDIQ) DR [GFBAQ) P DMV
WHDAKUHKXQV UHDR UV [HWAYH \WWHP HG FKOBIIHVDAR KU DV/BQG ( DM PXUH WMIKIQ) DG
WP P HAI GAMIQV VEEBVDQG QP EHUILP HY P RGHIY Z M GHVR \WALKHED GHMARH WBI QP EHU
IQHWIDARQY JURXS BIIE SX| ] BVDQGP XA P RH

k VKDVEHHQUHZ DLBQJ) \FHQJ WHWYCGHVHIR [Q) 0 DMVDQGEHRP [Q) P RIHFRQIGHQW \D V+ HIER
0 DM-PDIFV/O IY:  RRARQ

2 YHUWHFRXHR WHSDXVZ R\ HOLY DABDXV  \MGHQVIURP GFOCBUP DY \FKRROKDAH SOMASDMGIQ
WH3UREGP 6ROIQJ F3E ) HEDRNIURP \WH SXSOTERXVYMH SURILIP P HZ D/RYHEZ KHP IQJO SRMYH $ @
SXSOWBMGWH Z RXGEHXUQ) Z KDAKH KOS GOOAZ KHQUAM Q) \R WHUNFKRRODQGWDAKH. KOG
IXQ  EHRM-GWDMH KOGEDOADBWRQWHSIRIULP P H

2 XUYRGQM-LYDBR FRP P HQMSWDNWKH IHIVKDAERW \WHUFRP P XQEDIRQ QG GHIRUDIRQ\N®Z HH
[P SURYHGWURXIK WH YRGQMHIQ) DQGWH  HIR HSHIDIIQ) Z M WH\ RXQ) WMGHON



7TR\KSSRUNHIPEQMHD  UHIEHY & KOO OXRHGWHERUIP %DQXED  UDEQ) P HORU
SIRIUP P H RUDQVHGOGRHIHRE ' U+DZOG 1 IQH<HY  WYGHOVIURP &KOQQKQ) DG\
IURP 6V\S B XY & RBIHUHHYHGWOQQ) DAGWS B VXV HIE@Y WHP \R\KDUHIGHDV/DG UHIEQ)
SHHHFPHVIFRINAKRRY

&RUP % DOWENSURYIGHE FRP SUHHRUIYHWDIQQ) HTXSSIQ) P HQRW/Z M VADAMIEMVR HIDIH WHU
U-DEQ) SIVHIAMURXIK GURXAMRQDQG KDHG HIA P HWR ERRNY 6HWRQVZ HH OHD DQG QM IPYH
Z W FROMIDIRQYCERXWAKDLIRMY SBW DQGJHQUAVRUHDAZY DZ D \KSSRUMH DIF RSKHHIQWH
@)

7KHSURIUP P HSRWWYHD [P STRMG ERW P HQRWDQGP HOMAV [P SIRQ) UHIEQ) FRQIGHFHDG
HIDHP HQV DBIURP 6W\6 By MXY & RBIH\KRZ HG EHMUARP SUHHQURQ IGFRUDHG Z AICHXAR
QW UHBEQ) DG WURQIHUU-BEHUIGHQMAY 0 HORWH SUHXHG HIMXADP IRUIXMUHIQRSHP HOV

YDHTH@OMIRP &RUIP 5HIEQ) FIGHS PHORYDIQG P HIMY YRM JURXSVWRAMG Z W UDEQ)
DMXGH/TERH WH IR DIDHDH Z WP HOROARKY  KUKHUWDQP HOMV 0 HOM U-DEQ)
FRQIGHFHDHDHS RWR  \OKWEHBZ WHQ@QRBDHIHR IQAFDAY WHSUIRIUP P H
VELJHNSXSIO'QGHHAQ) \KSSRUV

Q) RQWMNKFFHW Z HUIQDMP [ONAKHP HZ KHH<HD & KDQRQ) WMGHQVP HORUHG. 6 SXYS
IURP :  KMWKDIOBON3UP DY 6FKRROY7 KHIHHEDNZ DVRYHZ KHP IQIO SRAMYH Z W P HOMAVIRP IQ)
WRQ) ERQB/DGHIDIQ) HJHO IQVHWIRQY [P R P DRKHG P QMY UHIEQ) FRQIGHFHIGRUDHGE

HIR H5Z RINQ) Z M WHUP HQRUDQG IHDP RHARQIGQVHDEQ) ZIW \DIQIWH Q-Z
HJR U-DAQ) PRM



6XP P HU&LP SV

7KH+ 1 &3 6XP P HJ&LP S IVOQDUQMIRH Z HNSURIUP P H WDNEIQMRIHAMHUSXSIOTURP P XUIBEI
1 RUM/ RQERQSUP DY \AKRRYIRUDYIEBQAHQUEKIQ) Z HNR BDOQ) DIGSD $ 1P HEDAKSSRUNY

1P IHVGAUQ) WHKRED V WHFIP S SURMGHVKUIK X8RV HOXADR@BIE UHRUHDARPORSSRUMQWAVIRU
KOHYZ KR P LIKWRWHZ M P IWRXW

0 RQQIVOH\GHAQWP BOIURXS BRQVGGE H SHIHFFHG\WIFKHY FRHIQ ( Q0K 0 DKVDYG
BAHIFH 7 KHVAWRQ/DHHIDIQ) 1P DICDAMH DG IQRAMYH HIFRXUDIQ) FKIGUHOWR H SHIP HOAVSUREGP
\ROHDQGH SUAWWEHP \HSHY ) URP FUHDIQY P DIKP DBZ. \RZ HYIQBAHIH \R GAUIQQ) ERAGIIP HVIQ
0 DMVDQGEXOQ) P DIEFDOD IRORMVIQ( QIBK WH DG Z D/KDGYRQDGIQEILKY

$ IWWLORRQ/Z HHSINHG Z M HHU)\ DG 1XQ WONAR DYDLHG SURIUP P HUXQE\ \WHH FHBQ/S PRH

' D &IPSWP $RMWAVDIHIURP JR NI OHME DG/ HIR FRP SHMRQAR RWDP L WP \SRUV
DVBBQAKRZ DQGDERXR FDX®«  DOKHSIQ) WH AKLOUHOP DNHQHZ 1UHB/ W G2 WIQIVBQGJIURZ [Q
ARQICHH

+ RAMGIQWH RAMBQEQ) | CHOMAVDAE KDQQQ) XQRUBAKRROWHFIP S SURIGHVD\OH Z HBRP IQ) DG
Z HOMRXAHGHMLRP HQV W CHIFRXVIRRG HOMXMDXIE Wi DOGDIR IXAEX] ] WURKIKRXAWMN
02 D' VDZ HNWR U-P HP BHUIRURYHY RHIQROHG

7 KIVIVZ KDAVRP H Rl VWH SDUHQWVRI SDUAFLSDAQY
FKLEHHQ KDG VR \D

kO \ \RQKDGD JWDMP HDGHIR HSDAODSHWR WH
ZHN 7KHWBI ZHHD FBEWGZHHIBDAZ P\ \RQ
7KOQN\RX IO

kO \ \RQUD® HJR H3\WMYDQGZ HDW\R DS BADMHIR MH
RSSRUMNY

K) DQIBAME RSSRMANVIRUP \ GXIKIAL6KHCEVROAMD @F-GIW

DQGP DGHBNVR [UHBA

R WHAKGUHDZ KR DAMQGGWH
AP S Z HHHDIEGI RUSXSICEUHP XP
IXQAQ) DG UHH\ARROP HI 7KIVIV
WH KUKHWWH FOP S KDVHYHNHHD

KO \ \EIQ/WDD HIR HGHHY @ QRADVKIJBIVR AP
\RFRP H 7KH HG-ADO HIR HE\WH( QOK \HXRY/DGIH-D

VKDVERRIAMGWHUFRQIGHIHZ W BDAQlY

k<R(KDGRH , P \KHP DQ P RHD/ZHOYHY KDSS. DG
\DIMIGRARP HU( \GHADO DV, KOG DSSOWH® MQHGKY
\KP P HUKREED, VZ KHOKHIRGGRW KDG\IQ-GKP XSIRJ
vy



6AHFH & QE

2 YHUWHRRXUHR WH\ HOUWXGHVIURP %ARRN IHG3UP DY 6FKRRO&KBRRQY) -XQRUGAKRRO+ LIKIDM
3UP DY BRGEWRHSKVERKRRCEDIMASDMG IQWH 6HHFH & GE DA% KBRIQ) 6HIRUGRKRRO7 KH & KBRRQ)
GAHIFH G0 HQARXIKVWH GWRQ/BBQMGHGIL W) RP YRGQMY 6AHFHFSE IVRCHR RXUP RW
RYHIEVRUEHS SDIRHIKIS FEVDIG & KBRQ) KDY/SURVIGHSE WIVRSSRUMQW VR DABDXY  WXYGHNVRYHU
WHFRXUHR WH SDXZ R\ HLY/

<HIJ  SXSOKOGWHRSSRUNMQW\R H SBUH\AHIHER RIGWHRXUEXGP  7KHFOE IVARUIGHG\R JURZ
PXURW DQG GHHBHRXQEHWEEQ) B\ RIHIQ) KOB/RQH SHHFHVIQERB)\ FKHP MM DG SK EY

( IR ARQIQRRGFHV\AHQME FRGAHSWIQRUHDYH DQG HIDIQ) Z DV KHSIQ) SXSOGHHBS DZ ICH
WDPHR \NOIURP REVHYDIRQDOG SUHARIRQWR SURWOICSUREGP \RIIQ) 7RSIEVAXAK DVDRAG/DQG DD0LY
YREDRHY HPRAEDCAURXIWDOG SOQAKAMUH FHEY DUHFRHHGWURXIK QM IAMH H SHIP HOVXIQY
UHDDAHQME HTXSP HADQG AKHP IFDY

) HHGEDAN ILRP - SDUAFLSDAQ] FKL@ILHQ DIVIAU DIMAQELQ] 6 HHQFH FOXE

k HEQMHARGRAHFHIQ\RFRORWMYIVIXQ : HIHP DNG DYREDGRDAKHP FP HWDQG, DERAVRHYG
WD @HRH SBEHMQVY
DIR WRRNIHG3UP DY 6FKRRO

k WUHDO IXQ REHAD® Z KHYZHIRNVRERNWRAIK P IFRARSH , HINQHZ \ RAFRMG GRNDAIHP VDG VHH

WHUQIGHY
( QKHED BWRHSIV3UP D) 6RKRRO

k<RX FDQXHWHWM | ZHEDDIQHHYE @H : HOZD VIGGRWQZ. \MQVIQ\RHFHDGHHY : HEHA@ |,

EDOP R¥Y
5KV %RRNIHG3UP DY 6FKRRO

) IRP ViKH 6 FLHQRH WWDRKHU GDGQI VIKH VAWMRQY

, WDOHIR HGP\ F3E EHQ) CERVRGRH SHIP HOVZ W\ RQIH HDWZDVYHY WZDBQ DB\ RAFRG\HH
KRZ IQMBWRGMIRNKHP IQ\RHH

) LRP ViKH YROXQUWHUY DQG VIKH MWNLQ@Y VKDWKH KDYH GHYHBRSHG

VKDVKHSHGP HZIW P\ FRP P XQEDIFQ\NODQGH SDIQQ) IG-DAR\ RQIHA HLY
3DMATFH EOQ \RNHS B ZKHWIQ RGP ROMDA  KHS ZMK\BNY, IRGG\P SBIP\\HDEXWP D RV
EHVRHDX [ROMXG-QVP XA\ RGIHAKDOP \ \HD KUY WH UHKDAQ) 1XQ






7K\ HOWV<RXQ) ( QMBIMHE&RP SO0 3URIUIP P HDARKDQQRQ) RIFH DIDQWHIWHIHG FROERIDIRQ
Z W6V B \IXV &RBUH IRWP [Q) DIRQAWMP DRQMCHEKIQRQIVRZ Q :  RINQ \RIHMHUVMG-ON
GHHBESHG DG UQUDIBMHXHV  &KDPV  &ROG7HD RIRY«  JOQQ) H SHIHFHIQSIRGEW
GMIQ P DNHIG) \DBWVDQGFRP SHMRQSVKIQ)

7 KHFIRW\RKRROYH-D RIRQWIP RYHUFTP HWH DECHS AKDBIH R FRREQDITY P HP EHY/IURP \RIR\MMV
HO.QQ) WH7HP RXUH $Z DEDIG%MAERP SIQ 5XQUHJS S DAH1 RUM/ RIERQBKRZ FDH YRM
WEP VFRP SHAMG UHIRED® Z W EKDPV &R Z IQRQ) YrABUAHIMRQ WHO DINAAY $Z DG DGV
&RP S OMIBBAQ) BIRMHIO DINAIGY $Z DLGDANHEHQABDL RUM  © HWY IGDD

7 KHH SDUEHIKISVH SDOEHE WHGHIV GHE RINVEH RIGWHURZ QUAKRRY EXOVRQICHFHWURKIK
SYXETF ITAQ) \BBVDAP DNHNIFRW/ RQERQ DG SURYIGHE DYIBIEGISDARP IRUSHHUGD.QQ) DIG\NO

\KDUQ) <«  DRBOUH P SBIR WH\RABIG HXAMRPIEHH WR AIRW\KRRCHOM BUMAHZ RIN



7 DDV DQG 3 UVHQIDARYY



6HARU* HRIUSK 6RAHNZ HHGHDKWG\R Z HBRP HEDFN
3IRHXRU D0 ' RUTY \R\SHIND/BWS B MX & RBIHRQKY
Q. ERRNGHHR&KIGUHY, GHNXBINV DOG%MIQVL H W

* HH.DIRQ 7 KIVERRNGRWDNHYHRFKIGUHDIURP \WHP IG3BI
R SOHQEDGFRP HELIMHVDGKRZ \WH OHSRWBDE-P [
DOGGUQ) WHRRWR O1Q) ALY

3URHXRU RUTYVERMHUMAGDEWR IQMIMXIZY TXHXRQY
IURP \XMGHQIV DG MEHTXHNAVRANRQVIQVAKRROR. YHU
MGHONZ HHIQ DAMQEIFHIURP &KOQQQ) 6\ B XV
&ROUH / 05: $3 &P GHR6ARRIRU* LD + IKIDM: RRGY
4 XHHQ/3DIN&RP P XQWERKRRQG0 IO 0% QP EHUR
FRODIXHVIURP \WHH\AKRRY'Z HUH DR [Q DAWIEDFH DG Z HH
WOQN XORUWHRSSROMAW\R KHOU' DQQ ' RUEJIV
SHISHRAMH DQG JHRIUSKIEDESSURTK VR DQDWRDOMKH



&KOQQQ) + MR & RQHHIPH\MGHAIP EDXOERY &UMIZD' DR DQG: 1Q0H <HU  \WMGHQV BHID
WHSDQQQ) R WHIGDXIXUDCEKDQRQ) + IMRY . & RQHIHIAHXQEHUWH YHY EIRIGWHP HR CP SILH

| RFEODARRO\KAK D/6WS B\ X &RGUH :  [G0P (@) 6 DG30MIP HM IQF HHIQMWMG\R IRQ
KO <HU  DOG6IL W) RP KIMRY WAMGHOVIQ@AMIQ) \R DVHIHVR IDACDACY) VIVRQWHWRSIE R
CP SIH 7KHHIGFOGHGVEBVRQWHSRP DQ( P SIUH WH' XWRK (P SILH WHHRQRP IEH IHAVR WHOAMYK
(P SILHRQS$ | UEDOQG WH HRGRP E DG HAURGP HQBOH IHAWR WH MK RAFGDIRQR Q3D HZ HM
OGN HRXIK\WREHIRGHGE 3URHXRUIVAKQGSAD* XSB : DZ NS QYHIW ' UAHHBDZD 8 &/
3URHXRY HIK* DBHU/ 6(  3URHWRUSIQMD' [P RAADD 8 QYHIAWR 6X\XH  DQG' U/ DAUHY/ DAHN
/ HGH8 QYHIMWIQWH 1 HMH.DOBY Z KR DOR IHHGXVDQHZ SHYGHRANH DQG JUDMUXQGHIWEEQ) R
WHUUHSHRRH HP SILAVWURXIK WHUIDAGDATY DG WRXIKVBURYRNGY SURHBARQY 2 XUMMGHON

[P EDXOERWY/Z HH DER OMURCHS ROWIBHE, DOR WH KIRUDDY Z KHHWH DGQHFH KOG WH
RSSRUMQW\WR DNDQ TXHWIRQMWH KOG UHIDEQ) WH SUHRHBMRQAKH. KOG SUMRXD DAMIEHS 7KH
IQUIKWKDQG GHYHBSHS TXHWIRQKD UHYHDIBIG WH SRMYH P STRAR \WH KIKRUDDY SUAHQBMRQ/RQ
ERW \WH & KDQQQ) DG YUY VGHOV

: HDBRKOGWHSUMBIHR KHIUQ) 0 USDKH + HIGR + IMRY DARKDQRQ) TXHWRQ@E \ HIDGDANRU
3KICBSH600B/ROWHIMKHR VMK RFFXSDIRQR WH & KDIRV,\DQB/IQ0 DAMKY 7KIVZ DAKAK DQH H
RSHAQ H SHIHFH SDMFEXOLD IRVWRVH IQWH DXGHIH Z KR KOG SUMRXO QRAWGRZ QEERXVWH MKHY
\KURXQAQ) WH&KDIRVS UKISHDIR



QFRQMHUDARQZ W
6DWMCP 6DQIKHD

7KH+ IMRY ' HSDURW HQAKRWMG BQHIDIQ) FRQMIDIRQEHZ HHQ0 V' HYQH DG FFOIP HG IRXU(DBW
DG DAWRUGDNQP 60QIKHDIQ7 KH$ IKQEHER HH 7 KH QVRXWIRQFHHG RQBOQIKHIVZ RIN

CP SIHDYG Z KIFK FRYHYWHHIGUQ) 1P STAAR %MK IP SHIDDP RQFRQMP SRUDY \RAHN

60QIKH.D UHIRZ QHG IRUKIVIQUIKWKOH SBUDIRQR % MIQVIP SHIDCEDWMKDIHG KIVP RDIRQVEHIQG
Z MR CP SILHDQG + HHP SKDWHG WH QHHXW R DANGRZ BGIIQ) DG XQGEHIWEREQ) WHFRP SB[ MHVR
WHOAMYK (P SILHWR I XE® JUDS \WH QDIRQV PXUHQARADIDG FXAMBCE QP V' UZ1Q) IURP KIV
SHORDH SHIHFVOGH WQUYH URVHDUK 60QIKHDIGP ICDMGKRZ 1P SHIDOKIMWRY FRQIDAR
IQGHFHP RGHQY%MIQ 1URP \RAHEDIWXAMUHR IRAGHIMY 7 KH HYHNDMIIAMG DAYHIH
DGAHIH I(FAQ) WYGHQIVDGWIFKHLYI URP. RAUSDWHMNAKRRYQHE RINDG P HP BEHYR WH
&KOQQQ) FRP P XQW BRI WYGHQIVD/Z HODAMIKIQ) DG GRQWIKIQ) FRBIIXHY $ \WHQGHHY
SOMASDMGIAMHD IQWH4  $ HWIRQ SRUQ) TXHWIRQYERXVWH [P SEDIRQVR! [P SHIDDP RQPXUHQV
\RAH BV DG WH WMV GHHGEHG R CEAHWKIRUEDOCMWIAHY

D l@P (@/6RKRRGBIL W) RUP - MMEHVIRXQG WH HYHABDIAXOUD HQDKWQQ D/WH Z HHUHBAQ)
(P SIUHDQG D/SDUNR WHUA+ IMRY YRRN&GE 7 KRH WYGHINMRRN WH RSSRUMQW D/RWHY/AG R
KDHWHUEBRRNMICHG BIG AVRXWARP HIWKHVIQIJUHDMUGARACY. MY 60QIKHDD WUWH P DOHYHQN



7KH(QOK$ / HHFRRAUADIRGSR <H DB * &6( ( Q0K SSODIGIQAMSIXHIVIURP 6W

$ @\ &RBUHGI W) RP Z HHIMHQDFHDMHZ MY ZRINKRS B\ WH:  RUB&KIP SRQ6TP 3RHN
+ DU YENHU+ DY SHIRWP HGDSRP CERAWIQIMWP Z KIEK EUQIVKP IR KIVZ HIRQWRQERRW :  HZ HH
WHQVBNHG Z W Z UMZY RXURZ QSRHP VIERXWWRP HMQ) WDNELKQIVXVIR. 2 XUMP VIBQIHGIURP 8 JIV
NV FXGED\\R VDG DYDLHWR! [RRGIP V $ I\MZ DB/ WHZ KRBIR &KDQQQ) 6L W) RIP \WHZ LMTY
JURXS DQGIXHVVIURP 30MEP HA IOHIR HEDSHIRP DIFHIURP + DY Z KRHSRHP VZ HIHWRXIKW
SIRRNQ) DMP H/UZ. KD DUP Q) BQGP RWP SRUBD [XQ

k HWDOHIR HG+ DU 9ENHVSRIY ZRNKRS DOGSHIRP DFH \OP SR VGRADSDWR \WHS / HHD
FROH \RIVKHSHG\RIMHXV/DQZ SHYSHRMHROWHZD, WDAZHVAG P RGHQSRW + VHRERIFP L R
KIDURVDIBWRIKVBIRANG SR-P VP DGHIRUDQCP [ [ SHIRP DFH 2 QDP RHSHIRDARM ZHERK
GHGRIDIHZUMTI DY &6( \RDESBADMEWHZ RINKRS DvD RKOFH\RIHNRHDIMHIQD\KSSRWYH
HURP HQAGEHIQAWGE DIRAMRDSERY

K, OP FYHAVRIUDAMXORKDYHKDG\WY RSSRMMVRKHDUH DU 9/ENHUDH DQG\RKHDUDGEHWWLRAK DO
XQUMDORMBNDGS, WP P HIGKIVSRAY RHYHYRHy



6 XSSRUNGRHDQP SDRW

© HEHRAVH&KDQQQ) FIQDQG\KRXG EHDIRUIHIRU
SRWWYH FKDQIHIQRXUGFDIRRP P XQW Z KIEK IVZ K\
Z HYH SOFHG 6RADOP STRADKH KHIUNR RXUNRDA
IROWHCQHW \HDY/

QUDIQ) BYHYR FKIG SRYH W DG G-BUYDIRQ WH
[P SCRAR \WH SOQG-P IE WHFRWR ©1Q) ALY DG \WH
RQRQ) | ((DABIKOBIHYI DAHGE\ P DQIKHS \ARRY
KDYH BOFRQUEXMG VR \WH HOADIR DDA HOAICS
WDNVFRQIDMR Z IGQIFRWVWHFRXQU $ FFRUGQ)
R WH ( OADIRQ3RME QMM SXSOHIMBG\R [U-H
\AKRRP HIVDHP RHWID  \ HWEHKIQG\WHU
SHHYE WHHIGR VHFRQEW \FKRROZ KIEK
UBHHIV R SXSODAMYMEIHIQWHUHSAIRQ
© HZ DQAR SO RUSIIAQFBMQ) WIS EXWZ H
QHG\ RXUKHS

© HOHZ RINQ) \R Z IGHQIFFHAR IQBILUQ) HADIRQ
IRUDVP DQ \ RXQ SHRSBIDVSRWEBIIQRXUGFDD
FRPPXQW : HERWMVIQWRZ DV \WMRXIK
WBQIRUP DIRBEEXUOHY| RUBLDKWILDZ KR FRXG
QRWRWH.Z MH DI RUGWR DM & KOO DGR
FU-DMG SDU@HIKIS SURVRN Z KIEK RITHJAKGUHIURP
GFDOXBM \FKRRYRSSRIMQUAY| RUDFDG-P [
HOUEKP HQADQG CFFHWAR FXOM BOCSMID

© MMRVINH\KSSRWWR DEXUDY * CER\ Z RXGQW
KDYH EHHQ DEGIVR VENH XS KHUSTFH DA& KDQRQ)

k KDG, QRAFRP HKHUH DVDUHVX®\RI P \
EXUDU |, Z RX@ QHYHUKDYH DSSTHG VR
&DP EUGIH , Z RX@QWKDYH KDG ViKH

FRQLGHQFHy

o MRAVWIH SURVRVWDAZ. H GHIYHUKDG IQ KBG Z W
RUSDIHY  GAIOXEM VFKRRCEXSOZ RXGVKDH
ODAAAVAR DIUHHGEXP P HJ&OP S RYHUWH\XP P HJ
KREDV

k ,WWKDVERRWWG VKHU FRQILGHQFH Z IVIK
WHDAQIY

k7 KH\ KDGWRP XFKIXQ y

k WHKDVP DCHQHZ IUHQGVZ KIFK KDV EXIOV

KHUFRQIGHQFH XS y

J \RXGOHW QG RXAP RIHOERXAVWKRZ \ RXHBRIHN

IQMROHGIQKXSSRWITY \RADOP STRAE KD SBDH
JHAQWRFK

* H

* HNQYROHG

5 HIDMAHU\ RXULOMUHW
(P DAEYHBSP HOA A<D FRXN

* FWNIQ 7 RXKK

* LDFHO VPKHD
" HYHBSP HYD DEHJ
;

JP MKHB FKORQ) FRXN

5 DFKH@) R]
' IHARUR &RP P XQEDIRQY 0 DUNHATY
' HYHBSP HW

7

UR] # F<DOQOQI FRXN
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